LEO FINANCIAL SERVICES LIMITED
Policy on Granting of Further Exposures

Restrictions/Prohibition to take further position or closing existing position: 

Under any of the circumstances, such as, client’s failure to meet pay-in or margin obligations or clearance of outstanding/debit balance with broker before permissible time limit or beyond such period as may be allowed by broker as per its RMS policy, the Client may not be permitted to take any fresh or further position until the full clearance of earlier dues, obligation, outstanding etc. Even, broker can firstly set-off or adjust the payment or securities towards various dues and obligation of the client and until the full clearance of the same, shall not allow the client to take further / freshposition.

Further, it would be the duty of the client to monitor his/her/its position with the Broker from time to time. In case of any delay or failure in meeting any obligation, margin requirements etc. from client side, broker might close the existing position or open position WITHOUT ANY FURTHER INTIMATION to the client as per RMS policy. Notwithstanding anything contrary stated in the KYC documents, the stock broker in its absolute discretion, shall impose such restriction(s) or prohibit the client from taking further position or close out existing position or terminate broker – client relationship, in happening of any of the following or under any of the following circumstances which may include without any limitation,

(i) failure to meet pay-in obligation on T+1day;
(ii) delay in meeting the pay-in or marginrequirement;
(iii) delay or failure in clearance of outstanding or dues to thebroker;
(iv) returning or frequent returning of cheque(s) of theclient;
(v) Unnecessary / Unwarranted dispute from client without any substantial cause / reason;
(vi) Client’s attitude of not coming to the amicable settlement for any dispute that can be settled without involvement of Exchange and /orSEBI;
(vii) As per prevalent surveillance action or RMS policy of the Broker from time to time;
(viii) Any	direction	from	SEBI/Exchange	or	such	otherauthorities,orany commencement of legal process against the client under any law inforce;
(ix) On the death/lunacy or any other disability ofclient;
(x) If a receiver / liquidator / administrator has been appointed or allowed to be appointed for all or any part of the undertaking of theclient;
(xi) If the action of the client is/are prima facie illegal / improper or such as to manipulate the price of any securities or disturb the normal / proper functioning of the market, either alone or in conjunction withothers;
(xii) If the client has voluntarily or compulsorily become the subject of proceedings under any bankruptcy or insolvency law or being a company, goes into liquidation or has a receiver appointed in respect of its assets or refers to itself to the BIFR or under any other law providing protection as a reliefundertaking;
(xiii) In case of partnership client, the partnership has taken any steps for dissolution ofpartnership;
(xiv) If the client has made any material misrepresentation of the facts, including without limitation in relation to the funds and/orsecurity;
(xv) If there is reasonable apprehension to the Stock broker that the client is unable to pay his/her/its debts or has admitted its inability to pay, as they become payable;
(xvi) If the client suffers any adverse material change in his/her/its financial position or defaults in any other agreement or understanding or obligation with the stock broker;
(xvii) If any covenant or warranty of the client is incorrect or untrue in any material respect;
(xviii) Under such other circumstances as the Broker might think just and proper on case to case basis.


